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CONGRATULATIONS
TO RJ BENTLEY’S 

WHO CELEBRATED 
THEIR 44TH 

ANNIVERSARY LAST 
DECEMBER!

44
Years
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ECONOMIC DEVELOPMENT STUDY
5/10 YR PLAN

• Attract and Retain Employers

• Define City of College Park’s Identity

• Cultivate Diverse and Local Retailers

• Grow and Preserve Housing Stock

• Aging In Place

• Legacy Merchant Program

• Acquisition Fund

• Commercial Tax Increase

Recommendations:

HR& A
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ECONOMIC DEVELOPMENT

Economic Development Accomplishments (2023-2024)
Managing the Closings of:

Target, Campus Village (15 Merchants), Best Buy and College Park Grill @ Cambria

Closed out ARPA funding to businesses and service organizations for a sum of $2.5 million. U.S. 
Treasury Reporting responsibilities remain.

Retention Grants: Taqueria Habanero, UPS Store, Laser Essentials, Pho Thom and VirtualX Kitchen

Launched Grant Responses for College Park Economic Development:    Project Restore 2.0 & 
PNC Bank Community Grant

New Attractions and Openings: Concentra, Ross Stores, Terrapin Station, Atworth-Retail and 
Green Turtle and Rally House.

JV Collective $200 Million Project Features Lakeland Community Ctr. 

New Service Organization: Food4Maryland (9204 Balt. Ave.)

Revamping of Revitalization Tax Credit Program

Permitting and Regulatory Autonomy for City of College Park

Potential Acquisitions- Stone Straw and Moose Lodge

DCPMA-New Map with Index of Merchants

CollegePark.Life- Updates
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NOTABLE 
TRANSACTIONS

ST. ANDREWS 
RECTORY

Mary Marshall Levy, Sr. Warden
Kiaisha Barber, Director of YFSS
Angie Burns, Seniors Program Manager

9400 Baltimore Ave (HONDA) 
Richard Patterson To Group One Realty $10.7 Million

College Park Towers Condominiums – 4313 Knox Rd 
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COMMERCIAL 
TRANSACTIONS
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COLLEGE PARK RESIDENTIAL TRANSACTIONS 2023-2024
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ECONOMIC DEVELOPMENT

NEW BUSINESSES

• Rally House 

• Green Turtle

• Terrapin Station (Opened in March 2024)

• Ross Stores

• Prime Time Restaurant 

• Concentra Urgent

• Food 4 Maryland – SARDIS 
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ECONOMIC DEVELOPMENT

BUSINESS ASSISTANCE PROGRAMS (’24)

• ARPA Grants $2.5 million

• Façade and Business Improvement Grants $150,000

• Retention and Attraction $200,000 – Campus Village, UPS, Laser Essentials, Taqueria

   Habanero

• Revitalization Tax Credit Program

 Prioritize Affordable and Senior Housing

 Ordinance New Language, Affects Student, Affordable and Senior Housing 

 Certified Tax Credit Analyst 

 Regional Institution Strategic Enterprise Zone (Maryland Department of Commerce) - Rental Assistance Fund

     City of College Park, Prince Georges Economic Development Corporation, University of Maryland and Town

     of Riverdale Park
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GRANTS: 

• Project Restore 2.0: $150,000       Hollywood Shopping Center Downtown College Park

 

• PNC Bank Foundation Grant: $75,000             Purple Line Construction Interruptions 

• College Park Retail Reinforcement Mini Grant
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PARTNERSHIPS 

• Prince Georges Economic Development Corporation 

• Terrapin Development Company

• DPIE

• Southern Management (The Hotel & Cambria Hotel) Visitors and Conferences   
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PRINCE GEORGE’S COUNTY 
LAND USE ENTITLEMENT PROCESS

• Challenges Facing Prince Georges County Businesses and Homeowners

• Best Practices: Early Engagement between Developers and Applicants

• Streamlined and Predictable Process

• Some Recommendations:

  Implementation of Centralized Customer Service Center or Help Desk, 

 Expanding Virtual Services to include Hearings, Consultations, and Information Sessions

• College Park seeks to take responsibility for initial Permitting and Licensing services

               (Risk Management Sharing)
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Principal Taxpayers
Active Monitoring of Property Tax Appeals

Commercial Rate

ECONOMIC DEVELOPMENT

14-516 (c)(1)
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ECONOMIC POWER OF PUBLIC ART

Lehigh Rd

031



ECONOMIC DEVELOPMENT 032



ECONOMIC DEVELOPMENT 033



ECONOMIC DEVELOPMENT 034



ECONOMIC DEVELOPMENT

VEHICLE COUNT PER DAY 
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Challenges 

1) Spring/Summer Trough – Increase 
2) Business Disruptions – Caused by Construction of Purple Line and MD State Highway
3)  Hollywood Retail Attraction 
4)  Tourism and Visitor Activities 
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